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Requesting Punishment to Violators

Article (28)

The request, filed by the Bankruptcy Commission, of inflicting
the penalty stipulated under Article (207) of the Law, shall be
accompanied with a report describing the incident subject of
violation, the cause of violation, and a proof evidencing the
occurrence of such incident.

Final Provisions

Article (29)

The Bankruptcy Commission shall issue the decisions necessary
for implementing the regulations herein.

Article (30)

These regulations shall be published in the official gazette and
shall come into force on the date of their publication.
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Article (26)

Subject to the provisions of Article (25) herein, the request to
terminate the financial restructuring procedure, or small debtors’
financial restructuring procedures, filed by the debtor, shall be
accompanied with a report by the officeholder to support the
request, in case the conditions for the commencement of the
procedure are inapplicable.

Requesting to Deposit the Decision
of Terminating the Administrative
Liquidation Procedure

Article (27)

The request, filed by the Bankruptcy Commission, to deposit the
decision of terminating the administrative liquidation procedure
shall be accompanied with:

a. The Commission’s resolution of terminating the procedure;
b. The debtor’s final accounts;

c. The procedure’s final report.
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Requesting to Postpone the Termination
of the Liquidation Procedure

Article (24)

The request to postpone the liquidation procedure or the small
debtors’ liquidation procedure, filed by the officeholder, shall be
accompanied with a detailed report indicating that creditors have
fulfilled their rights and the grounds for requesting to postpone
the procedure.

Requesting to Terminate Bankruptcy
Procedure

Article (25)

Any request filed to terminate any of the bankruptcy procedures
shall be accompanied with:

a. A proof of the existence of the cause justifying the termination
request;

b. A proof of the notification or the announcement pursuant to the
provisions of Article (6) and Article (20) of the Implementing
Regulations.

22
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Requesting the Court’s Approval
on Submitting a Proposal for Plan
Modification

Article (22)

The request, filed by the debtor or the officeholder, to obtain the
courts approval on submitting a proposal for modifying the plan
for creditors and owners shall be accompanied with:

a. A copy of the plan and its enforcement deed;

b. A proof of the existence of any of the cases that necessitate
modification provided for under Article (31) of the Implementing
Regulations.

Requesting to Identify the
Bankruptcy Assets Subject to Pre-Sale
Announcement

Article (23)

The request, filed by the officeholder, to identify the bankruptcy
assets which are subject to pre-sale announcement, shall
be accompanied with the details of such assets, reason for
requesting such announcement, and the estimated costs of such
announcement.

T
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Request for Ratification of the Proposal

Article (20)

The request for the ratification of the proposal, filed by the debtor
or the officeholder, shall be accompanied with:

a. A proof that the voting result is deposited with the court;

b. A proof that creditors are informed about the intended date for
filing the request for the ratification of the proposal to the court.

Requesting to Determine another Date
for Voting on the Proposal

Article (21)

The request, filed by the officeholder or the debtor, to determine
another date to vote on the proposal shall be accompanied with
the reasons hindering creditors from voting on the proposal on
the set date and the alternative date set for voting.

>
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Requesting to Deposit the Voting
Results on the Proposal

Article (19)

The request, filed by the debtor or the officeholder, to deposit the
result of voting on the proposal with the court shall be accompanied
with:

a. A proof that creditors and owners were notified about the
voting date;

b. A copy of the voted proposal;

c. The voting record including what is provided for under Article
(12) of Rules for Meetings’ Management in the Bankruptcy
Procedures, creditors’ classes, and the percentage of each
voting class

d. A proof of notifying the creditors and owners about the result

of voting.
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Requesting the Restitution of any Asset
in the Possession of the Debtor or
Seized by the Debtor

Article (17)

The request, filed by the asset’s owner, for the restitution of any
asset in the possession of the debtor, or seized thereby, shall be
accompanied with the data of such asset, its title deed, and the
reasons for remaining in the possession of the debtor.

Creditors’ Claims List Filed by the
Officeholder

Article (18)

The list of the creditors’ claims filed by the officeholder to the
court shall be accompanied with the following, in addition to
the provisions of Article (68) of the Law and Article (14) of the
Implementing Regulations:

a. Disclosure of officeholder about his relationship with any of
the creditors;

b. Justify the recommendation to accept, reject or refer each
submitted claim to an expert.

>
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Requesting the Execution against any
Bankruptcy Assets or the Assets of the
Guarantor of the Debtor’s Debt

Article (15)

The request of execution, filed by the creditor, against any of the
bankruptcy assets or against the assets of the guarantor of the
debtor’s assets during moratorium period, shall be accompanied by:

a. The data of the asset against which execution is requested
and a copy of its documents;

b. The amount of the secured debt and a proof evidencing that
such debt is secured by the asset against which execution is

requested.

Requesting to Suspend Moratorium on
Certain Claims

Article (16)

The request, filed by any stakeholder, to suspend the moratorium
on certain claims shall be accompanied with a statement of the
procedure applied before the enforcement of the moratorium, and
the reasons for such request.
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e.

An acknowledgement of the debtor affirming that the debtor
has not been subject to any financial restructuring procedure,
or small debtors’ financial restructuring procedure, during the
twelve (12) months preceding the application, and a statement
issued from the bankruptcy register indicating the same, in
case the judicial depository is for the commencement of small
debtors’ financial restructuring procedure.

Requesting Moratorium

Article (14)

Request for moratorium in the small debtors’ protective settlement,
filed by the debtor, shall be accompanied with:

a.

b.

A brief summary of the proposal content;

A statement of all lawsuits, legal proceedings, judgements,
and executive deeds against the debtor, and the supporting
documents;

Information and documents specified in paragraph (d) of
Article (5) hereof.
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Article (12)

Subject to the provisions of Articles (6) and (8) hereof, the
application for the commencement of administrative liquidation
procedure, filed by the debtor or the competent authority, shall be
accompanied with a proof that the sale proceeds of bankruptcy
assets are insufficient to cover the expenses of liquidation or small
debtors’ liquidation procedures.

Judicial Depository

Article (13)

The judicial depository, filed by the officeholder, shall be
accompanied with:

a. A proof of the agreement between the small debtor, or the
competent authority, and the officeholder;

b. The decision of the small debtor or the competent authority
to commence small debtors’ financial restructuring procedure
or small debtors’ liquidation procedure;

c. Information and documents specified under Articles (5)
or (6) hereof, as the case may be, if the decision of the
commencement of the procedure is issued by the small debtor;

d. Information and documents specified under Article (8) hereof
in case the decision of the commencement of the procedure
is issued by the competent authority;

>
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Article (10)

Subiject to the provisions of Article (5) hereof, the application for
the commencement of the financial restructuring procedure, filed
by the debtor, shall be accompanied with an acknowledgement
from the debtor of not being subject to the financial restructuring
procedure or the small debtors’ financial restructuring procedure
over the twelve (12) months preceding this application, and a
statement from the bankruptcy register to prove this.

Article (11)

Subject to the provisions of Article (7) hereof, the application for
the commencement of liquidation procedure and small debtors’
liquidation procedure, filed by the creditor, shall be accompanied
with the following:

a. A proofthatthe debt is due, payable, of specified amount and
cause, as well as the relevant securities thereof (if any);

b. The debt's amount or the total amount of the debts of applicants,
provided that such amount shall not be less than the amount
specified by the Bankruptcy Commission;

c. A proof that the debt is due and payable by virtue of an executive
deed or an ordinary document;

d. A proof that the creditor has requested the debtor to repay the
debt twenty-eight (28) days prior to the date of registering the
application, provided that the application indicates the date
and the debt’s amount and cause, and the debtor failed to
repay or dispute the debt. gﬁ
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Article (8)

Any application for the commencement of any bankruptcy
procedure, filed by the competent authority, shall be accompanied
with the following:

a. The official deed evidencing that the debtor is a regulated
entity and is subject to its supervision;

b. A proof that the debtor is bankrupt, distressed or is likely to
suffer financial distress in terms of financial restructuring
procedure provided for under this Article, and a proof that the
debtor is bankrupt or distressed in terms of both procedures
of liquidation provided for under this Article.

Article (9)

Subject to the provisions of Article (5) hereof, the application for
the commencement of the protective settlement procedure, filed
by the debtor, shall be accompanied with the following:

a. Anacknowledgement from the debtor of not being subject to
any protective settlement procedure or small debtors’ protective
settlement procedure over the twelve (12) months preceding
this application, and a statement from the bankruptcy register
to prove this;

b. The proposal, annotated by an officeholder, whose name is
enlisted in the officeholders list, indicating that the proposal
is fulfilling the required information and documents.
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Article (7)

Any application for the commencement of any financial restructuring,

small debtors’ financial restructuring, liquidation and small debtors’
liquidation procedures, filed by the creditor, shall be accompanied
with the following:

a.

A detailed statement of the debt owed by the debtor thereto;
and such a statement shall include the debt’s value, origin and
due date as well as the repayment status;

A proof that the debtor is bankrupt, distressed or is likely to
suffer financial distress in terms of both procedures of financial
restructuring provided for under this Article, and a proof that the
debtor is bankrupt or distressed in terms of both procedures
of liquidation provided for under this Article;

The decision indicating the competent authority’s approval for
the registration of the bankruptcy procedure commencement
application filed by the debtor, if the debtor is a regulated entity,
or the documents evidencing that the debtor has filed the
approval request and the competent authority failed to issue
the decision before the lapse of the specified period according
to the provisions of paragraph (3) of Article (3) of the Law.
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Article (6)

Any application for the commencement of any bankruptcy
procedure, filed by the debtor, shall be accompanied with the
following:

a. The information and documents provided for in Article (5)
herein, excluding the provisions of paragraph (b) of the same
Article, evidence shall be submitted to prove that the debtor
is bankrupt or distressed;

b. Evidence of the likelihood of the debtor’s inability to continue
his business, with an indication of the impact of any pandemics,
emergency circumstances, or lawsuits on its financial position
and the possibility of continuing the activity when this effect
ceases to exist.

c. A statement of any of the following actions taken by the
debtor during the (twenty-four) months - prior to submitting
the application - with any party:

1. Assigning, in whole or in part, any of its assets, rights, or
securities provided thereto;

2. Concluding a transaction without or at a consideration less
than the fair value;

3. Concluding a transaction that includes settling debts before
their maturity dates or settling them unfairly;

4. Providing securities to debts before evidencing that he is
so indebted;

5. Discharging its debtor, in whole or in part, of a debt owed

thereto.
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A list of the debts owed by the debtor provided that such a list
shall include the following:

1. Each debt’s value, origin and due date, and the supporting
documents;

2. Each creditor’s name, number of identity card or commercial
registration, address and contacts;

3. A statement of the secured debts and the security type.

The debtor’s list of assets and an evaluation of the aggregate
value thereof, provided that it shall be prepared no later than
(one month) before the date of submitting the application;

. The data of the debtor’s personnel and the total of their monthly
wages and salaries;

The decision indicating the competent authority’s approval for
the registration of the bankruptcy procedure, or the judicial
deposit, commencement application filed by the debtor if the
debtor is a regulated entity, or the documents evidencing that
the debtor has filed the approval request and the competent
authority failed to issue the decision before the lapse of the
specified period according to the provisions of paragraph (3)
of Article (3) of the Law;

A statement of the lawsuits, legal proceedings, judgments
and executive deeds related to the debtor, and the supporting
documents.
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Bankruptcy Procedure Commencement
Application

Article (4)

The information and documents attached to the application for the
commencement of any bankruptcy procedure submitted by the
debtor, or the judicial deposit submitted by the officeholder to the

court, shall be in the form issued by the Bankruptcy Commission.

Article (5)

Any application for the commencement of any protective settlement
and financial restructuring procedures, filed by the debtor, shall be
accompanied with the following:

a. A brief description of the business and a copy of its license, if any;
and a copy of the corporate debtor’s articles and memorandum
of association, and amendments of each of them, if any.

b. A proof that the debtor is bankrupt, distressed or is likely to
suffer financial distress;

c. A brief description of the debtor’s financial position during the
(twenty-four) months preceding the application and the effects
of the economic situation thereon;

d. The financial statements in case the debtor is a corporate
person, for the past (two) fiscal years preceding the application;

e. The financial statements in case the debtor is a natural person,
if previously prepared, for the past (two) fiscal years preceding

the application;
717 the app
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General Provisions

Article (1)

1. The terms and expressions contained herein shall have the
meanings assigned thereto in Article (1) of Bankruptcy Law,
issued by Royal Decree No. (M/50), dated 28/05/1439H, and
Article (1) of Bankruptcy Law Implementing Regulations,
issued by the Council of Ministers’ Resolution No. (622), dated
24/12/1439H, unless otherwise defined herein.

2. The application, wherever contained herein, shall mean the application
provided for in the Bankruptcy Law and the Implementing Regulations
thereof, accompanied with the information and documents.

Article (2)

Any application form shall include the data and attachments required
for the pleadings before the commercial courts for both the applicant
and the debtor.

Article (3)

Any application form shall include the following:

a. The application type and the reason for the submission thereof;
b. The type of the bankruptcy procedure;

c. The judgement or decision to commence the procedure, if any;

d. The data of the appointed or proposed officeholder, if any. f
> <
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