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application

The debtor makes a decision 
to commence the procedure 

The debtor - after depositing the 
decision and before to the creditors' 
voting on the proposal- may request 
the court to terminate any contract in 

which the debtor is a party  

The debtor may request the court - 
during the procedure termination 

term and until the creditors accept the 
proposal - to order moratorium

The debtor deposits in the 
bankruptcy resister the 

court's decision to accept the 
application of moratorium 

once it is issued

proposal of the voting date 

Owners whom their right 

shall vote on the proposal

The debtor deposits the 
result of the voting on the 
proposal at the court and 
in the bankruptcy register 

within (3) days of the end of 
voting by the creditors.   

of the court's hearing date pertaining 
to the termination request at least (5) 

days prior to its date  

The debtor deposits the 
commencement decision in the 

bankruptcy register 

The debtor announces the 
court's judgment to accept the 

application of moratorium within 
(5) days of its issuance date

The debtor calls the owners 
and non-guaranteed creditors 

to vote on the proposal

Creditors' voting 
shall be made 
based on their 

The debtor deposits what 
indicates the plan's entry 

into force in the bankruptcy 
register and makes an 

announcement within (5) 

The court may ask the small debtor to submit all the 
documents supporting his application including 
but not limited to: a statement form small debtor's 

The debtor attaches by the 
deposit a copy of the proposal 

This decision shall enter into 
force from the date on which it 
was deposited in the register

the proposal or any document that indicates 
the possibility of viewing the proposal

Within (5) days of the end voting on the proposal, the 
debtor shall deposit in the bankruptcy procedure what 
indicated the result of the voting at the court.  

 The debtor shall implement the
 plan and the parties indicated in

 the plan (the creditors and
owners) shall be obliged to it

procedure termination 
application upon full 

implementation of the plan

The debtor deposits 
the court's judgment of 

terminating the procedure 
in the bankruptcy  register 

within no later than (5) days  

The court issues a procedure 
termination judgment when one 
of the cases stipulated in Article 
(139) of the Bankruptcy Law is 

achieved. 
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 The debtor attaches in his application a
 statement form the debtor's auditor or an
 
of the creditors will accept the proposal
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